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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Wycliffe Bible Translation Foundation, Inc.
Orlando, Florida

Atlanta, Georgia
January 30, 2012

We have audited the accompanying statements of financial position of Wycliffe Bible Translation Foundation, Inc.
as of September 30, 2011 and 2010, and the related statements of activities and cash flows for the years then ended.
These financial statements are the responsibility of the organization’s management. Our responsibility is to express
an opinion on these financial statements based upon our audits. 

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audits to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes consideration of internal control over
financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the organization’s internal control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Wycliffe Bible Translation Foundation, Inc. as of September 30, 2011 and 2010, and the changes in its
net assets and cash flows for the years then ended in conformity with accounting principles generally accepted in
the United States of America.

The accompanying financial statements are those of Wycliffe Bible Translation Foundation, Inc., under common
control with Wycliffe Bible Translators, Inc., and are not those of the primary reporting entity. Combined financial
statements of Wycliffe Bible Translators, Inc. and Affiliates for the years ended September 30, 2011 and 2010,
have been issued separately with the independent auditors’ report dated January 31, 2012.

As discussed in Note 2 to the financial statements, Wycliffe Bible Translation Foundation, Inc. adopted accounting
standards that were effective for the year ended September 30, 2011.
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2011 2010

ASSETS:
Cash and cash equivalents 253,821$           152,240$           
Prepaids and other assets 664                    9,013                 
Investments (Note 3) 548,762             303,503
Property and equipment–net of accumulated
  depreciation (Note 6) 2,289                 16,654               
Assets held for others (Note 4) 25,541,644        26,650,040

Total Assets 26,347,180$      27,131,450$      

LIABILITIES AND NET ASSETS:
Liabilities:

Accounts payable and accrued expenses 80,953$             78,714$             
Funds held for others (Note 7) 25,541,644        26,650,040        

Total liabilities 25,622,597        26,728,754        

Unrestricted net assets:
Undesignated               173,591                 82,539 
Equity in property and equipment–net                   2,289                 16,654 
Designated–donor-advised funds 548,703             303,503             

Total net assets 724,583             402,696             

Total Liabilities and Net Assets 26,347,180$      27,131,450$      

WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Statements of Financial Position

September 30, 
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2011 2010

UNRESTRICTED SUPPORT AND REVENUE:
Contributions (Note 8) 1,337,136$        1,096,072$        
Legacies and bequests (Note 8) 4,929,245          5,683,860          
Fees and other income 5,221                 5,058                 
Investment income (losses) (Note 3) (90,787)              (19,730)              

Total Unrestricted Support and Revenue 6,180,815          6,765,260          

EXPENSES AND DISTRIBUTIONS:
Program services:

Distributions to related entities (Note 8) 4,931,005          5,284,291          
Supporting activities:

General and administrative 191,682             348,792             
Fund-raising 736,241             1,206,057          

Total supporting activities 927,923             1,554,849          
Total Expenses and Distributions 5,858,928          6,839,140          

Change in Unrestricted Net Assets 321,887             (73,880)              

Unrestricted Net Assets, Beginning of Year 402,696             476,576             

Unrestricted Net Assets, End of Year 724,583$           402,696$           

WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Statements of Activities

Year Ended September 30,



See notes to financial statements
-4-

2011 2010

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets 321,887$           (73,880)$            
Adjustments to reconcile change in net assets
  to net cash provided by operating activities:

Depreciation 11,530               36,280               
Loss on disposal of property and equipment 2,835                 34,575               
Realized and unrealized losses on investments 96,821               25,587               

Changes in assets and liabilities:
Prepaids and other assets 8,349                 (559)                   
Accounts payable and accrued expenses 2,239                 (3,034)                

Net Cash Provided by Operating Activities 443,661             18,969               

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property and equipment -                         (7,927)                
Purchase of investments (794,361)            (194,468)            
Proceeds from sale of investments 452,281             185,748             

Net Cash Used by Investing Activities             (342,080)               (16,647)

Net Change in Cash and Cash Equivalents 101,581             2,322                 

Cash and Cash Equivalents, Beginning of Year 152,240             149,918             

Cash and Cash Equivalents, End of Year 253,821$           152,240$           

WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Statements of Cash Flows

Year Ended September 30,
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1. NATURE OF ORGANIZATION:

•

•

•

• JAARS, Inc. provides technical, logistical and personnel support for field operations.

•

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Summer Institute of Linguistics, Inc. (SIL) provides training programs for linguists and supports the study of
and translation into the less known and unwritten languages in the world. It also promotes literacy
development in these languages.

Graduate Institute of Applied Linguistics (GIAL) is a graduate professional institute that provides training
and research opportunities in such areas as linguistics, language and culture learning, language assessment
and development, literacy, and Bible translation and equips students with the skills to train and serve others.

BASIS OF ACCOUNTING
WF maintains its accounts and prepares its financial statements on the accrual basis of accounting in
conformity with accounting principles generally accepted in the United States of America.

WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Notes to Financial Statements

September 30, 2011 and 2010

Wycliffe Bible Translation Foundation, Inc. (WF) is a California nonprofit corporation headquartered in
Orlando, Florida. It is an interdenominational, nonsectarian organization supporting 501(c)(3) tax-exempt
organizations that are involved in Bible translation by engaging in gift planning services and planned gift
administration. Some of the planned giving instruments that are used by WF include wills, annuities, trusts,
endowments and donor-advised funds.

Support for WF’s ministry comes from donor contributions as well as through contributions from its affiliates.
WF is exempt from income tax under Section 501(c)(3) of the U.S. Internal Revenue Code (Code) and
comparable state law and is classified as a 509(a)(3) supporting organization, and is not a private foundation.

Wycliffe Bible Translators, Inc. (Wycliffe USA) is an interdenominational, nonprofit, missionary
organization with the goal of forwarding, in every way possible, the translation of the Word of God into all
those languages of the world where it is needed. Wycliffe USA controls and has an economic interest in WF.
Because of this, these financial statements are included in separately issued combined financial statements of
Wycliffe USA.

The Wycliffe Seed Company (TSC) creatively networks with God’s people around the world to translate the
Bible into every language for God's glory. TSC empowers Christians from countries where Bible translation
is needed to participate fully in the Bible translation task by creating partnerships between American
Christians and national translators. 
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WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Notes to Financial Statements

September 30, 2011 and 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

ESTIMATES
The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts and disclosures. Accordingly, actual results could differ from these estimates.

CASH AND CASH EQUIVALENTS
Cash and cash equivalents includes checking accounts deposited with FDIC-insured financial institutions. WF
considers all highly liquid investments with maturities of three months or less to be cash equivalents. Certain
accounts that meet the definition of cash equivalents, but are part of a larger pool of investments, are included
in investments. From time to time, WF has cash deposits in excess of federally insured limits; however, WF
has not experienced any losses on these accounts and does not believe that it is exposed to any significant
credit risk.

INVESTMENTS
Investments in equity securities with readily determinable fair values and all debt securities are reported at fair
value. Fair value for investment securities are based upon quoted market prices, where available. Realized and
unrealized gains and losses are included in investment income on the statements of activities.

PROPERTY AND EQUIPMENT
Expenditures for property and equipment in excess of $5,000 are capitalized at cost. Depreciation is provided
using the straight-line method over the estimated useful lives of the depreciable assets, which ranges from 3-7
years.

ASSETS HELD FOR OTHERS
Assets held for others consist of trust, annuity, endowment and missionary support arrangement funds.
Investments in equity securities with readily determinable fair values and all debt securities are reported at fair
value.

NET ASSETS
The net assets of WF are classified into net asset categories according to externally (donor or legal) imposed
restrictions as follows:

Unrestricted net assets include gifts for the general operations of WF, amounts designated by the Board for
specific use, including donor-advised funds, and those resources invested in property and equipment.

REVENUE
Revenue is recognized when earned and support when contributions are made, which may be when cash is
received, unconditional promises are made or ownership of other assets is transferred to WF.
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WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Notes to Financial Statements

September 30, 2011 and 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

3. INVESTMENTS:

2011 2010
Investments consist of:

Cash and cash equivalents 459$                  42,922$             
Money market mutual funds 77,270               32,293               
Mutual funds 471,033             228,288             

548,762$           303,503$           

Investment income (losses) consists of:
Interest and dividends 6,034$               5,857$               
Realized and unrealized losses (96,821)              (25,587)              

(90,787)$            (19,730)$            

ALLOCATION OF EXPENSES
Expenses are recorded when incurred in accordance with the accrual basis of accounting. The costs of
providing various program services and supporting activities of the organization have been summarized on a
functional basis in the statements of activities.

UNCERTAIN TAX POSITIONS
The financial statement effects of a tax position taken or expected to be taken are recognized in the financial
statements when it is more likely than not, based on the technical merits, that the position will be sustained
upon examination. Interest and penalties, if any, are included in expenses in the statements of activities. As of
September 30, 2011, WF had no uncertain tax positions that qualify for recognition or disclosure in the
financial statements.

RECENTLY ADOPTED ACCOUNTING PRONOUNCEMENTS
In January 2010, the FASB issued ASU No. 2010-06, Improving Disclosures about Fair Value Measurements.
This amends the Fair Value Measurement and Disclosures topic of the ASC to require additional disclosures.
Effective for years beginning after December 15, 2009, the guidance requires entities to disclose transfers of
assets in and out of Levels 1 and 2 of the fair value hierarchy, and the reasons for those transfers, and to report
fair values based on class rather than category. Effective for years beginning after December 15, 2010, the
guidance requires separate presentation of purchases and sales in the Level 3 asset reconciliation. WF adopted
ASU 2010-06 effective September 30, 2011. The only impact was inclusion of additional disclosures in Note 5.

September 30,
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WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Notes to Financial Statements

September 30, 2011 and 2010

4. ASSETS HELD FOR OTHERS:

2011 2010
Assets held for others consist of:

Cash and cash equivalents 7,114,877$        8,749,169$        
Money market mutual funds 459,331             542,678             
Corporate bonds 3,024,843          2,812,714          
U.S. government agency bonds 1,836,544          1,634,571          
Mutual funds 13,063,178        12,870,853        
Accrued interest and other receivables 42,871               40,055               

25,541,644$      26,650,040$      

5. FAIR VALUE MEASUREMENTS:

Level 1 Level 2 Total
Investments:

Money market mutual funds 77,270$           -$                       77,270$             
Mutual funds:

Bond funds 151,679           -                         151,679             
Large cap funds 261,438           -                         261,438             
Mid cap funds 31,581             -                         31,581               
Small cap funds 26,335             -                         26,335               

Total mutual funds 471,033           -                         471,033             

548,303$         -$                       548,303$           

WF uses appropriate valuation techniques based on the available inputs to measure the fair value of its
investments. When available, WF measures fair value using Level 1 inputs because they generally provide the
most reliable evidence of fair value. Level 3 inputs are used only when Level 1 inputs were not available.
Level 1 inputs consist of unadjusted quoted prices in active markets for identical assets and have the highest
priority, Level 2 inputs consist of observable inputs other than quoted prices for identical assets, and Level 3
inputs have the lowest priority.

Fair values of assets measured on a recurring basis are as follows:

September 30,

September 30, 2011
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WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Notes to Financial Statements

September 30, 2011 and 2010

5. FAIR VALUE MEASUREMENTS. continued:

Level 1 Level 2 Total
Assets held for others:

Money market mutual funds 459,331$         -$                       459,331$           
Corporate bonds -                       3,024,843          3,024,843          
U.S. government agency bonds 1,836,544        -                         1,836,544          

Mutual funds:
Bond funds 2,370,220        -                         2,370,220          
Real estate funds 385,932           -                         385,932             
Large cap funds 8,030,599        -                         8,030,599          
Mid cap funds 1,637,500        -                         1,637,500          
Small cap funds 638,927           -                         638,927             

Total mutual funds 13,063,178      -                         13,063,178        

15,359,053$    3,024,843$        18,383,896$      

Level 1 Level 2 Total
Investments:

Money market mutual funds 32,293$           -$                       32,293$             
Mutual funds 228,288           -                         228,288             

260,581$         -$                       260,581$           

Assets held for others:
Money market mutual funds 542,678$         -$                       542,678$           
Corporate bonds -                       2,812,714          2,812,714          
U.S. government agency bonds 1,634,571        -                         1,634,571          
Mutual funds 12,870,853      -                         12,870,853        

15,048,102$    2,812,714$        17,860,816$      

September 30, 2011

September 30, 2010
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WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Notes to Financial Statements

September 30, 2011 and 2010

5. FAIR VALUE MEASUREMENTS. continued:

6. PROPERTY AND EQUIPMENT–NET:

2011 2010
Property and equipment–net consist of the following:

Equipment 9,570$               46,253$             
Furniture and fixtures -                         10,812               
Software development 13,916               43,524               

23,486               100,589             
Less accumulated depreciation (21,197)              (83,935)              

2,289$               16,654$             

7. FUNDS HELD FOR OTHERS:

2011 2010
Funds held for others consist of the following agency accounts:

Annuities 11,913,617$      12,714,490$      
Charitable remainder trusts 4,702,484          5,216,065          
Revocable charitable trusts 1,505,775          1,202,935          
Missionary support arrangements 5,627,934          5,516,895          
Endowments 1,791,834          1,999,655          

25,541,644$      26,650,040$      

Following is a description of the valuation methodologies used for instruments measured at fair value on a
recurring basis and recognized in the accompanying statements of financial position, as well as the general
classification of such instruments pursuant to the valuation hierarchy.

Money market mutual funds and U.S. government agency bonds: The fair values of money market mutual
funds and U.S. government agency bonds are based on quoted market prices.

Mutual funds: The fair value of mutual funds is based on quoted net asset values of the shares held by WF at
year-end.

Corporate bonds: The fair values of certain corporate bonds for which quoted market prices are not available
are valued based on yields currently available on comparable securities of issuers with similar credit ratings.

Changes in methods and assumptions: None.

September 30,

September 30,
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WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Notes to Financial Statements

September 30, 2011 and 2010

8. RELATED PARTY TRANSACTIONS:

2011 2010
Support and Revenue:

Contributions:
Wycliffe USA 960,000$           1,040,000$        

Legacies and bequests received on behalf of:
Wycliffe USA 4,540,909          5,616,166          
SIL 27,221               21,909               
GIAL -                         4,148                 
JAARS 356,778             21,169               
Wycliffe Associates (WA) -                         4,148                 
TSC 4,337                 16,320               

4,929,245          5,683,860          

Total Support and Revenue 5,889,245$        6,723,860$        

Distributions:
Legacies and bequests distributed:

Wycliffe USA 4,540,909$        5,201,702$        
SIL 27,221               18,623               
GIAL -                         3,526                 
JAARS 356,778             17,994               
WA -                         3,526                 
TSC 4,337                 13,872               

Donor-advised funds distributed:
Wycliffe USA 1,760                 25,048               

Total Distributions 4,931,005$        5,284,291$        

9. SUBSEQUENT EVENTS:

WF reimburses Wycliffe USA for certain direct operating costs such as rent, telephone, information
technology support, postage and corporate insurance. Beginning March 2010, WF employees became
employees of Wycliffe USA. WF now contracts its employees from Wycliffe USA. As of September 30, 2011
and 2010, WF had $80,894 and $76,134, respectively, due to Wycliffe USA related to these costs.

During the years ended September 30, 2011 and 2010, WF received support and revenue, including legacies
and bequests, on behalf of related entities. WF also made distributions to related entities. Such amounts
included in revenue and program services expense were as follows:

Subsequent events have been evaluated through our report date, which represents the date the financial
statements were available to be issued. Subsequent events after that date have not been evaluated.

Year Ended September 30,
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INDEPENDENT AUDITORS’ REPORT
ON SUPPLEMENTAL INFORMATION

Board of Directors
Wycliffe Bible Translation Foundation, Inc.
Orlando, Florida

Atlanta, Georgia
January 30, 2012

We have audited the financial statements of Wycliffe Bible Translation Foundation, Inc. as of September 30, 2011
and 2010, and our report thereon dated January 30, 2012, which expresses an unqualified opinion on those
financial statements, appears on page 1. Our audits were conducted for the purpose of forming an opinion on the
financial statements as a whole. The supplemental statements of financial position and supplemental statements of
activities are presented for purposes of additional analysis of the financial statements and are not a required part of
the financial statements. The information has been subjected to the auditing procedures applied in the audits of
the financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In our opinion, the information is fairly stated in all material respects in relation
to the financial statements as a whole.
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Operating Fund Annuity Fund Trust Fund Total

ASSETS:
Cash and cash equivalents 253,821$           -$                       -$                       253,821$           
Prepaids and other assets 664                    -                         -                         664                    
Investments -                         -                         548,762             548,762             
Property and equipment–net of accumulated depreciation 2,289                 -                         -                         2,289                 
Assets held for others -                         11,913,617        13,628,027        25,541,644        

Total Assets 256,774$           11,913,617$      14,176,789$      26,347,180$      

LIABILITIES AND NET ASSETS:
Liabilities:

Accounts payable and accrued expenses 80,894$             -$                       59$                    80,953$             
Funds held for others -                         11,913,617        13,628,027        25,541,644        

Total liabilities 80,894               11,913,617        13,628,086        25,622,597        

Unrestricted net assets:
Undesignated               173,591                          -                          - 173,591             
Equity in property and equipment–net                   2,289                          -                          - 2,289                 
Designated–donor-advised funds                          -                          - 548,703             548,703             

Total net assets 175,880             -                         548,703             724,583             

Total Liabilities and Net Assets 256,774$           11,913,617$      14,176,789$      26,347,180$      

WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Supplemental Statement of Financial Position

September 30, 2011
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Operating Fund Annuity Fund Trust Fund Total

ASSETS:
Cash and cash equivalents 152,240$           -$                       -$                       152,240$           
Prepaids and other assets 9,013                 -                         -                         9,013                 
Investments -                         -                         303,503             303,503             
Property and equipment-net of accumulated depreciation 16,654               -                         -                         16,654               
Assets held for others -                         12,714,490        13,935,550 26,650,040        

Total Assets 177,907$           12,714,490$      14,239,053$      27,131,450$      

LIABILITIES AND NET ASSETS:
Liabilities:

Accounts payable and accrued expenses 78,714$             -$                       -$                       78,714$             
Funds held for others -                         12,714,490        13,935,550        26,650,040        

Total liabilities 78,714               12,714,490        13,935,550        26,728,754        

Unrestricted net assets:
Undesignated                 82,539                          -                          - 82,539               
Equity in property and equipment–net                 16,654                          -                          - 16,654               
Designated–donor-advised funds                          -                          -               303,503 303,503             

Total net assets 99,193               -                         303,503             402,696             

Total Liabilities and Net Assets 177,907$           12,714,490$      14,239,053$      27,131,450$      

WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Supplemental Statement of Financial Position

September 30, 2010
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Operating Fund Trust Fund Total

UNRESTRICTED SUPPORT AND REVENUE:
Contributions 987,907$           349,229$           1,337,136$        
Legacies and bequests 4,929,245          -                         4,929,245          
Fees and other income 5,221                 -                         5,221                 
Investment income (losses) 7,536                 (98,323)              (90,787)              

Total Unrestricted Support and Revenue 5,929,909          250,906             6,180,815          

EXPENSES AND DISTRIBUTIONS:
Program services:

Distributions to related entities 4,929,245          1,760                 4,931,005          
Supporting activities:

General and administrative 187,736             3,946                 191,682             
Fund-raising 736,241             -                         736,241             

Total supporting activities 923,977             3,946                 927,923             
Total Expenses and Distributions 5,853,222          5,706                 5,858,928          

Change in Unrestricted Net Assets 76,687               245,200             321,887             

Unrestricted Net Assets, Beginning of Year 99,193               303,503             402,696             

Unrestricted Net Assets, End of Year 175,880$           548,703$           724,583$           

WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Supplemental Statement of Activities

Year Ended September 30, 2011
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Operating Fund Trust Fund Total

UNRESTRICTED SUPPORT AND REVENUE:
Contributions 1,071,024$        25,048$             1,096,072$        
Legacies and bequests 5,683,860          -                         5,683,860          
Fees and other income 5,058                 -                         5,058                 
Investment income (losses) 4,772                 (24,502)              (19,730)              

Total Unrestricted Support and Revenue 6,764,714          546                    6,765,260          

EXPENSES AND DISTRIBUTIONS:
Program services:

Distributions to related entities 5,270,061          14,230               5,284,291          
Supporting activities:

General and administrative 345,609             3,183                 348,792             
Fund-raising 1,206,057          -                         1,206,057          

Total supporting activities 1,551,666 3,183                 1,554,849          
Total Expenses and Distributions 6,821,727          17,413               6,839,140          

Change in Unrestricted Net Assets (57,013)              (16,867)              (73,880)              

Unrestricted Net Assets, Beginning of Year 156,206             320,370             476,576             

Unrestricted Net Assets, End of Year 99,193$             303,503$           402,696$           

WYCLIFFE BIBLE TRANSLATION FOUNDATION, INC.

Supplemental Statement of Activities

Year Ended September 30, 2010
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